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GIOI THIEU VE
TRUNG TAM LUU KY CHUNG KHOAN

Lich st hinh thanh

Ngay 27/7/2005, Thi tuéng Chinh phu di ban hanh Quyét dinh sé 189/2005/QD-TTg vé viéc
thanh 1ap Trung tdm Luu ky Ching khoan (TTLKCK), t6 chitc duy nhat thuc hién chirc ning
cung cip dich vu hd tro hoan tat giao dich trén thi trudng ching khoan Viét Nam.

Ngay 03/5/2006, TTLKCK tiép nhan toan bo hoat dong dang ky Iuu ky va thanh toan bu trir tir
Trung tdm Giao dich Chirng khoan TP. H Chi Minh (nay 1a S¢ Giao dich Chirmg khoan Ho Chi
Minh - SGDCK HCM) va Trung tam Giao dich Ching khoan Ha Noi (TTGDCK Ha No6i).

Ngay 07/7/2006, TTLKCK t6 chirc 1& ra mét chinh thirc sau hai thang hoat dong.

TTLKCK 14 t6 chirc truc thudce Uy ban Ching khoan Nha nuéc (UBCKNN), chiu sy quan ly,
giam sat cia UBCKNN va B¢ Tai chinh.

Ngay 18/12/2008, Thi tuéng Chinh phu da ky Quyét dinh s6 171/2008/QD-TTg vé viéc thanh
lap TTLKCK Viét Nam trén co so chuyén ddi, t6 chirc lai TTLKCK sang hoat dong theo mo
hinh cong ty trach nhi€ém hiru han mdt thanh vién thudc s¢ hitu ciia Nha nude theo quy dinh cua
Luat Chung khoan.

Cac hoat dong nghiép vu cia TTLKCK

1. Cung cép dich vu dang ky, luu ky, bu trir va thanh toan cho cac loai ¢b phiéu, trai phiéu bao
gdm trai phiéu Chinh phu, trai phiéu cong ty, trai phiéu cua chinh quyén dia phuong, trai
phiéu cong trinh... niém yét trén SGDCK va TTGDCK, chimg khoan ciia cong ty dai ching
chwra niém yét theo quy dinh cua phap luat;

2. Thyc hién cap mi chiig khoan bao gdm ma chig khoan trong nuéc va mi dinh danh ching
khoan quéc té (ISIN) cho céc loai chimg khoan niém yét trén SGDCK va TTGDCK va ching
khoan cua cac cong ty dai ching;

3. T6 chirc thyc hién quyén cta ngudi so hitu chimg khoan cho cac to chirc phat hanh 1a cac
cong ty dai chiing, cac to chirc ¢6 chimg khoan niém yét trén SGDCK va TTGDCK;

4. Cung cap dich vu dai Iy thanh toan c6 tirc va trai tirc cho cac t6 chirc phat hanh;

5. Cung cip dich vu dai Iy chuyén nhuong va thuc hién chuyén quyén sé hitu d6i voi cac truong
hop chuyén nhugng khong qua giao dich mua ban ching khoan theo quy dinh phap luét;

6. Cung cép dich vu dang ky, luu ky va dai 1y chuyén nhuong cho cac loai chimg khoan khéc

theo thoa thuan véi cac td chirc phat hanh;
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7. Cung cép cac dich vu lién quan téi ching khoan ding ky tai
TTLKCK dé hd tro cho cac giao dich chig khoan;

8. Quan Iy ty 18 s¢ hiru ciia ngudi dau tu nude ngoai theo quy dinh cua
phap luat.

S6 thanh vién tham gia vao hé théng hoat dong nghiép vu cua
TTLKCK tinh dén 31/12/2008 1a 103 t6 chuc, trong d6 bao gom 95
cong ty chirng khoan, 02 ngan hang thuong mai, 05 chi nhanh ngan
hang nude ngoai va 01 ngan hang nudc ngoai duoc cip phép hoat
dong tai Viét Nam. TTLKCK 1a ddi tac cuia cac dinh ché tai chinh 16n
trong nudc bao gdm Kho bac Nha nuée, Ngan hang Nha nude, Ngan
hang Phat trién Viét Nam.

TTLKCK c6 tru sé chinh tai Ha Noi va chi nhanh tai TP. H6 Chi Minh.

Thanh vién va ddi tac cua cac to chire qudc té:

» Hi¢p hoi cac TTLKCK khu vuc Chau A — Thai Binh Duong
(ACG);

» Hiép hoi cac td chirc cAp mi qudc gia (ANNA).

Dia chi lién lac

Tru sé chinh:

S6 15 Poan Tran Nghiép, Quan Hai Ba Trung, Ha N¢i, Viét Nam
Tel  :84-4-39 747 123

Fax :84-4-39 747 120

Chi nhanh:
S6 151 Nguyén Pinh Chiéu, Quan 3, TP. Ho Chi Minh, Viét Nam

Tel  :84-8-39 330 755
Fax :84-8-39 330 754

Trang thong tin dién ti: www.vsd.vn
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Nam 2008 1a nam nhiéu thir thach déi voi nén kinh
té Viét Nam no6i chung va thi trudng chimg khoan
n6i riéng do tac dong cua kinh té vi mé trong nhiing
thang ddu nam va anh hudng cua cudc khung hoang
tai chinh thé gioi trong nhimg thang cudi nam. Thi
trrong chimg khoan non tré tai Viét Nam chimg kién
su suy giam manh so véi thoi ky dinh cao dau nim
2007 va di trai qua cac budc didu chinh 16n trong
nam qua. Bbi canh kho khan chung ciia thi truong da
¢6 anh huong dang ké téi hoat dong cuia cac thanh
vién thi truong trong d6 c6 TTLKCK.

Trong diéu kién do, véi vai trd 13 t6 chirc duy nhét
cung cép cac dich vu sau giao dich cho thi truong
ching khoan, TTLKCK Iuén y thirc viéc nang cao
chét luwong dich vu, gop phﬁn vao su van hanh hiéu
qua cua thi truong dé bao vé quyén loi va cung cb
10ng tin ctia nha dau tu.

Thuyc hién Luét Chimg khoan va Quy ché ding ky, luu
ky, bu trir va thanh toan chung khoan ban hanh kem
theo Quyétdinh s6 87/2007/QD-BTC ngay 22/10/2007
cua B§ Tai chinh, TTLKCK d4 hoan thién va ban hanh
cac quy ché hoat dong nghiép vu huéng din quy trinh,
thu tuc va cach thirc thuc hién cho cac cong ty chimng
khoan, cac ngan hang luu ky, ngan hang thanh toan va
céc to chirc phat hanh nhén cac dich vu do TTLKCK
cung cip. B6 quy ché bao gdm quy ché thanh vién,
quy ché hoat dong dang ky chtg khoan, quy ché hoat
dong luu ky chimg khoan, quy ché thyc hién quyén
cho ngudi sé hiru chirng khoén, quy ché hoat dong bu
trir, thanh toan chtig khoan va quy ché cip ma chiing
khoén bu6c dau da dap tmg dugc yéu cau vé to chirc
hoat dong nghiép vu tai TTLKCK, tao diéu kién thuan
loi cho t chirc va ca nhan tham gia hoat dong trén thi
truong chiing khoan.

Cung véi viée hoan tit cac co ché hoat dong nghiép
vy, TTLKCK da thyc hién nang cép toan bo hé théng
cong ngh¢ thong tin phuc vu cho hoat dong nghiép
vu ciia Trung tam. Hé thong cong nghé thong tin méi

duoc thiét ké theo huéng tap trung hoa co so dit lidu
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PHAT BIEU CUA GIAM DOC

3,

tai try so chinh, co céng két ndi vai cac thanh vién thi
truong la cac cong ty chiing khoan, cac ngan hang luu
ky. Day la mot trong nhitng nd lyc 16n cia TTLKCK
nham khéc phuc nhirng han ché cua hé théng hién tai,
mang lai sy thuén lgi va hiéu qua cao trong hoat dong
cung cap dich vu téi cac thanh vién va cac t chirc
tham gia thi truong.

Nam 2009 13 mot nam hira hen diy y nghia va mang
dén nhidu thay ddi cho TTLKCK khi chinh thirc
hoat dong theo m6 hinh doanh nghiép theo quy dinh
ctia Luat Ching khoan va Quyét dinh s6 171/2008/
QB-TTg cuia Thi tuéng Chinh phu vé viéc thanh 1ap
TTLKCK Viét Nam. Day la budc chuyén ddi can ban
vé mit to chirc diéu hanh ciia TTLKCK theo thong
1€ quéc té, nhim tao su chu dong 16n hon trong viéc
phat trién nguén nhan lyc, dau tu ha ting k¥ thuat,
huéng dén muc tiéu xay dung moét TTLKCK hoat
dong chuyén nghiép, cung cap dich vu voi chit luong
ngay cang cao hon, dam bao su vén hanh an toan va
thong sudt cho thi truong chirng khoan.

Tap thé Ban 1anh dao va cac can bd nhan vién
TTLKCK chan thanh cam on su chi dao sat sao cua
lanh dao B¢ Tai chinh, linh dao UBCKNN, su phoi
hop cua cac don vi hitu quan va déc biét 1a sy ing ho,
hop tac cta cac thanh vién thi trudng.

Phuong Hoang Lan Huong

Giam doc
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SO PO TO CHUC

GIAM POC

TRU SO CHINH

CAC PHO GIAM POC
Phong Pang ky Chimg khoan
Phong Luu ky, Thanh toan
Bu trir Chttng khoan
Phong Nghién ctru va Phat trién
Phong Tai chinh - Ké toan
Phong Cong nghé Tin hoc
Phong Hanh chinh - Téng hop

CHI NHANH

PHO GIAM POC KIEM

GIAM POC CHI NHANH

PHO GIAM BOC

CHI NHANH

Phong Pang ky Chiing khoan

Phong Luu ky
va Thanh toan Chirng khoan

Phong K& toan - Quan tri
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BAN LANH PAO

Ba Phuong Hoang Lan Huong

Gidm doc
Trinh d6 hoc van
- Thac sy Quan tri kinh doanh, Pai hoc Téng hop Ty do Brussels, Bi

- Cir nhan Kinh té d6i ngoai, Pai hoc Ngoai Thuong
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Ong Duong Vin Thanh

Phé Gidm doc

Trinh d6 hoc vén:

» Cur nhan Luat, Pai hoc
Luat Ha Noi

» Cir nhan Kinh té, Pai hoc
Kinh té Qudc dan

Ba b6 Thu Trang
Phé Giam doc, kiém Gidm doc Chi
nhénh TP. H6 Chi Minh

Trinh d§ hoc van:

» Thac sy kinh té, Dai hoc
Kinh t& TP. H5 Chi Minh

» Cu nhan Nghiép vu ngan
hang, Pai hoc Ngéan hang

Ba Nguyén Thi Thanh Ha

Phé Gidm doc

Trinh d6 hoc vén:

» Thac sy Tai chinh doanh
nghiép, Pai hoc Bach Khoa
Sydney, Australia

» Cit nhan Tin dung, Hoc
vién Ngan hang

Ong Duong Ngoc Tuén

Phé Gidm doc

Trinh do hoc van:

» Thac sy Quan tri kinh
doanh, Trung tam Pao tao
quan ly Viét — Phap

» Cu nhan Tai chinh — Ngan
hang, Pai hoc Kinh té

Quéc dan

» Cir nhan tiéng Anh, Dai
hoc Ngoai Ngir Ha Noi
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LANH PAO CAC PHONG
TRU SO CHINH TAI HA NOI

/i
VB
Ong Pham Trung Minh Ba Truong Thi Thu Ha Ba Pham Thi Phuong Tra
Truwong phong - Phong Pang ky Pho phong phu trach - Phong Luu ky, Trueong phong - Phong Nghién ciru va
Chirng khodn Thanh toan Bu trir Chirng khodn Phat trién

Ba Nguyén Thi Bich Thuy Ong Tran Hung Thang Ong Nguyén Thé Nhi
Theong phong - Phong Tai chinh - Ké todn Phé phong phu trach - Phong Cong nghé Truong phong - Phong Hanh chinh
Tin hoc Téng hop
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LANH PAO CAC PHONG
CHI NHANH TAI TP. HO CHi MINH

Ba. Nguyén Thi Minh Nguyét

Phé Gicm doc Chi nhdnh kiém Truong phong

Phong Ké toan — Quan tri

Ba Hoang Thi Luong Trang Ba Pham Thi Huong Giang Ong Nguyen The Diing
Pho phong phu trach - Phong Ddng ky Trueong phong - Phong Luu ky va Phé Trwdng phong - Phong Ké todn
Chitng khoan Thanh toan Chirng khoan Quan tri
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THANH VIEN

THANH VIEN LUU KY

La cong ty chiing khoan, ngan hang thuong

mai, chi nhanh ngan hang nudc ngoai dap

ung cac dicu kién sau:

»

C6 gidy chung nhan ding ky hoat dong
Iwu ky chig khoan do UBCKNN cép;

C6 t6i thiéu 01 thanh vién Ban Gidm
dbc duoc phan cong phu trach hoat dong
dang ky, luu ky, thanh toan bu tru;

C6 nhan vién tham gia khoa hoc nghiép
vu cua TTLKCK;

C6 quy trinh nghiép vu, hé thong co s¢
vat chat va phan mém dap mg yéu cau
cua TTLKCK.
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THANH VIEN MO TAI KHOAN
TRUC TIEP

»

Ngan hang Nha nudc
Kho bac Nha nudc

Tong cong ty Pau tu va Kinh doanh Vén
Nha nuéc

Céc to chtrc tin dung, bao hiém tham gia
thi truong trai phiéu

THANH VIEN PAC BIET

TTLKCK nudc ngoai.

TTLKCK cung cdp dich vu cho thanh vién
ctia Trung tm trén co s& hop dong ky két

gitra hai bén.
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HOAT PONG PANG KY CHUNG KHOAN

CAC LOAI CHUNG KHOAN PANG KY TAI TTLKCK

» Chutng khoan cua cac cong ty dai chiing, t6 chirc niém yét

» Trai phiéu chinh phu niém yét trén TTGDCK hodc SGDCK

» Trai phiéu ciia cac to chirc kinh té, chinh quyén dia phuong niém yét trén TTGDCK hodc SGDCK
» Chung chi quy dau tu niém yét trén SGDCK

» Cac loai chimg khoan khac trén co s6 thoa thuan gitra TTLKCK va té chirc phat hanh.

NGUYEN TAC THUC HIEN PANG KY

Chung khoan dang ky tai TTLKCK theo hinh thirc ghi sb.

TTLKCK cip mi cho cac chimg khoan diang ky tai TTLKCK va mi nay duoc st dung thong nhit khi niém yét trén
SGDCK hoac TTGDCK.
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THONG TIN VE CHUNG KHOAN PANG KY
» Thoéng tin vé t6 chirc phat hanh

» Thoéng tin vé chimg khoan phat hanh

» Thoéng tin vé& ngudi s hitu chimg khoan

TTLKCK cung cép dich vu cho t6 chtrc phat hanh trén co s& hop dong dé thay mit
t6 chirc phat hanh thuc hién cac cong viéc vé quan Iy thong tin nguoi s¢ hiru chimg
khoan va thuc hién quyén d6i véi nguoi so hitu chimg khoan.

CHUYEN QUYEN SO HUU CHUNG KHOAN

Ngudi s¢ hitu chimg khoén di dang ky tai TTLKCK nhung chua luu ky mudn thyc
hién chuyén quyén s¢ hitu chimg khoan phai luu ky chimg khoan vao TTLKCK dé
giao dich mua, ban qua SGDCK, TTGDCK.

TTLKCK thyc hién chuyén quyén sé hitu ching khoan chua luu ky khong qua giao

dich chiing khoan tai SGDCK, TTGDCK trong céac trudng hop:

» Biéu, ting, cho chimg khoan theo qui dinh ctia Luat dan su

» Thira ké, phan chia tai san la ching khoan

» Giao dich ching khoan 16 1&

» Té chirc phat hanh mua lai cd phiéu uu dai cua can bg, cong nhan vién

» Chia tach, sap nhap, hop nhit gop vn bang cb phiéu thanh 1ap doanh nghiép
hoic phan dinh lai co ché quan 1y tai chinh ciia doanh nghiép

» Chuyén nhuong so hitu d6i voi giao dich ¢b phiéu cta cd dong sang lap trong
thoi gian han ché chuyén nhuong theo luét dinh

»  Céc truong hop chuyén nhuong khac thudce thim quyén ctia giam déc TTLKCK
sau khi dugc UBCKNN chép thuan.

HUY BO PANG KY CHUNG KHOAN

Viée huy bo ding ky ddi v6i chimg khoan tai TTLKCK duogc ap dung trong céc
truong hop:

» Ching khoan dang ky hét hiéu luc luu hanh

» Chung khoan cua cac cong ty dai chung da dang ky tai TTLKCK nhung khong
con dap tng diéu kién 1a cong ty dai ching va c6 yéu cau huy dang ky

» T6 chiic phat hanh khong phai 1a cong ty dai chung tuy nguyén huy dang ky
chirng khoan.
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HOAT PONG LUU KY CHUNG KHOAN

TAI KHOAN LUU KY CHUNG KHOAN CUA THANH VIEN TAI TTLKCK

Thanh vién cia TTLKCK m& tai khoan luu ky chimg khoan tai TTLKCK dé thyc hién cac giao dich ddi voi chimg
khoan luu ky tai TTLKCK.

Thanh vién cia TTLKCK chi dugc m¢ mot tai khodn luu ky chimg khoan tai TTLKCK va khong dugc md tai khoan
luu ky tai thanh vién luu ky khac.

Tai khoan luu ky cua thanh vién cia TTLKCK duogc phan loai nhu sau:
» Tai khodn cta chinh thanh vién cia TTLKCK
» Tai khoan cho khach hang trong nudc cta thanh vién luu ky

» Tai khoan cho khach hang nudc ngoai cua thanh vién luu ky

TAI KHOAN LUU KY CHUNG KHOAN CUA NHA PAU TU TAI THANH VIEN LUU KY
Nha diu tu chi duge mé mot tai khoan duy nhét tai thanh vién luu ky, trir nhitg truong hop sau:

» Cong ty quan ly quy: cong ty quan ly quy duge mé tai khoan luu ky chirng khoan cho cong ty; tai khoan luu ky cho
ting quy dau tu chimg khoan do cong ty quan 1y va tai khoan luu ky tach biét cho nha dau tu uy thac trong nudc
va nude ngoai truong hop quan 1y danh myc dau tu.

» (Cong ty chung khodn nudc ngoai: cong ty ching khoan thanh 13p theo phap ludt nudc ngoai dugc mo tai khoan
luu ky dé quan 1y chimg khoan thudc so hitu ctia chinh cong ty va tai khoan luu ky dé quan 1y chimg khoan thudc
so hitu cua khach hang.

» Cong ty bao hiém nudc ngoai: cong ty bao hiém 100% von nudc ngoai duge mé tai khoan huu ky quan 1y cac khoan
dau tur tir ngudn von chii s hitu va tai khoan luu ky quan 1y cac khoan dau tu tir ngudn phi bao hiém.

Nha dau tu nude ngoai mo tai khoan lwu ky chimg khoan tai thanh vién luu ky sau khi dang ky ma s6 giao dich chimg
khoan voi TTLKCK.

CAC DICH VU LUU KY CHUNG KHOAN

TTLKCK cung cip cac dich vu luu ky chimg khoan sau cho khach hang:
» Ky gui va rat chirg khoan

» Cam cd va giai toa cAm c6 chimng khoan

» Chuyén khoan chimg khoan bao gdm chuyén khoan thanh toan chimg khoan ddi véi cac giao dich thuc hién qua
hé thong giao dich va chuyén khoan chimg khoan luu ky khong thuc hién giao dich qua hé thong cia SGDCK,
TTGDCK
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Chuyén khoan thanh todn chirg khodn giao dich

Viéc chuyén khoan dé thanh toan giao dich mua, ban chtng khoan qua hé thong
giao dich cia SGDCK, TTGDCK dugc thyc hién theo quy dinh v& bu trir va thanh
toan chirng khoan.

Chuyén khoan khéng qua hé thong giao dich

TTLKCK thyc hién chuyén khoan chimg khoén luu ky khong thuc hién giao dich
qua hé théng ciia SGDCK, TTGDCK trong céac truong hop sau:

» Giao dich chirng khoan 16 1¢

» Tét toan tai khoan

» Chuyén khoan phuc vu giao dich gidy t& c6 gi trén thi truong tién té
» Chuyén khoan h trg va cho vay chiing khoan

» Chuyén khoan xir Iy chimg khoan cam cb

» Bibu, tang, cho, thira Kké ching khoan

» Chia tach, sap nhap, hop nhit, gop von bang chimg khoan dé thanh 1ap doanh
nghiép hodc phan dinh lai co ché quan 1y tai chinh ctia doanh nghiép

» TO6 churc phat hanh mua lai ¢6 phi€u uvu dai can bg, cong nhan vién

» Thanh vién luu ky bi huy bo tu cach thanh vién, thu hdi Giéy ching nhan hoat
dong luu ky hodc bi TTLKCK huy tu cach thanh vién luu ky

»  Céc trudng hop khac do Giam déc TTLKCK quyét dinh sau khi ¢6 ¥ kién chap
thuan cia UBCKNN
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HOAT PONG BU TRU VA
THANH TOAN CHUNG KHOAN

NGUYEN TAC THUC HIEN BU
TRU VA THANH TOAN GIAO DICH
CHUNG KHOAN

TTLKCK t6 chirc bu trir va thanh toan cho
giao dich cua cac ching khoan niém yét va
chiig khoan chua niém yét cua cong ty
dai chung.

Dbi v6i giao dich mua, ban chimg khoan
niém yét, TTLKCK thyc hién bu trir va
thanh toan can cir vao két qua giao dich do
SGDCK, TTGDCK cung cap.

Dbi véi giao dich mua, ban chimg khoén chua
niém yét ctia cong ty dai ching, TTLKCK
thue hién bu trir va thanh toan can ctr vao két
qua giao dich cua nha déau tu dugc thuc hién
tai cac cong ty chimg khoan va chuyén vao
TTLKCK thong qua TTGDCK.

TTLKCK t6 chtc thanh toan giao dich
theo nguyén tic chuyén giao chirng khoan
tai TTLKCK ddng thoi vai thanh toan tién
tai Ngan hang thanh toan.

PHUONG THUC VA THOI GIAN
THANH TOAN

Thanh toan giao dich trai phiéu tai SGDCK,
TTGDCK:

» Phuong thiric thanh toan: thanh toan theo
két qua bu trir da phuong

» Thoi gian thanh toan: 01 ngay lam viéc
sau ngay giao dich (T+1).

Thanh toén giao dich c¢6 phiéu, chimg chi quy:

» Phuong thiric thanh toan: thanh toan theo
két qua bu trir da phuong

» Thoi gian thanh toan: 03 ngay lam viéc
sau ngay giao dich (T+3)

Bao cao thuong nién 2008

» Riéng d6i v6i cac giao dich thoa thuén
¢6 phiéu thuc hién tai TTGDCK Ha Noi
¢6 khdi luong tir 100.000 cb phiéu tro
1én duogc thuc hién thanh toan tryc tiép
voi thoi gian thanh toan 1a 01 ngay lam
vigc sau ngay giao dich (T+1)

Thanh toan giao dich c6 phiéu cong ty dai
ching chua niém yét (UPCoM):

» Phuong thtric thanh toan: thanh toan theo
két qua bu trir da phuwong

» Thoi gian thanh toan: 03 ngay lam viéc
sau ngay giao dich (T+3)

HO TRQ THANH TOAN POI VOI
CHUNG KHOAN NIEM YET

Co ché hé tro tién

TTLKCK str dung hai co ché hd tro tién dudi
day cho thanh vién khi mat kha ning thanh
toan tién giao dich ching khoan niém yét:

» Co ché Quy hd trg thanh toan: 4p dung
dbi v6i cac truong hop mirc thiéu hut
thanh todn cua thanh vién dudi 10 ty
ddng hodc tong mirc thiéu hut dé thanh
toan cua cac thanh vién trong ngay thanh
toan dudi 10 ty dong.

» Co ché nhéan hd trg tién vay tir Ngan hang
thanh toan: ap dung ddi véi cac truong
hop muc thiéu hyt thanh toan ciia thanh
vién tir 10 ty dong trd 1én hodc téng mirc
thiéu hut dé thanh toan cua cac thanh
vién trong cung ngay thanh toan tir 10 ty
ddng tro 1én.

Viéc hd tro tién cho thanh vién mé tai khoan
truc tiép mét kha nang thanh toan dugc thuc
hién theo co ché nhan hd tro tién tir Ngan
hang thanh toan.




Co ché vay, nhén hé tro chimg khodn

Thanh vién thiéu chimg khoan dé thanh toan giao dich chimg khoan phai di vay,
nhan hd tro chung khoan tr khach hang, cac thanh vién khéc hodc tir cac ngu@)n
hop phap khac.

Viéc vay, hd trg chiing khoan va xir 1y hodc hoan tra ching khoan vay, nhan hd tro
dugc thuc hién trén co so hop dong thoa thudn giira thanh vién bén vay, nhan hd
tro va bén cho vay, hd trg chimg khoan.

HUY THANH TOAN GIAO DICH

TTLKCK thyc hién huy thanh toan giao dich trong truong hop sau:

» D01 voi chiing khoan niém yét:

+ Thanh vién thiéu ching khoan dé thanh toan do khong c6 kha ning huy
dong du chimg khoan sau khi da sir dung cac bién phap hd trg

«  Thanh vién thiéu chimg khoan dé thanh toan do ndp ho so sira 16 cham hon
thoi gian quy dinh va khong dwoc TTLKCK chép thuén stra 15

» Dbi véi chimg khoan cong ty dai ching chua niém yét:
+  Thanh vién c¢6 15i sau giao dich
« Thanh vién thiu tién va/hodc thiéu chirng khoan dé thanh toan

Thanh vién ¢6 giao dich bi hity thanh toan phai chiu hoan toan trach nhiém dbi véi
cac ton that phat sinh cho khach hang va thanh vién lién quan do giao dich khong
duoc thanh toan.

Béo cao thuong nién 2008



THU'C HIEN QUYEN CUA
NGUOI SO HUU CHUNG KHOAN

CAC LOAI QUYEN DO TTLKCK
THAY MAT TO CHUC PHAT HANH
THUC HIEN

Quyén bo phiéu.

Quyen nhén 1ai, von goc trai phiéu va co
tirc bang tién.

Quyén nhan ¢ tirc bang c¢d phibu, cd

phiéu thuéng.

Quyén mua chtng khoan phat hanh thém.

TO CHUC THUC HIEN QUYEN

Quyén chuyén d6i trai phiéu chuyén doi.
T6 chie phat hanh thong bao cho TTLKCK

Céc quyén khac theo quy dinh ctia phap luat. N % N
thong tin ve thyc hién quyeén.

TTLKCK thyc hién tinh toan va phan bd
quyén cho ngudi s& hiru chimg khoan luu ky
va chua luu ky theo ty 16 phan bd do t6 chic
phat hanh thong bao.

Ngudi s httu ching khoan chua luu ky thuc
hién quyén truc tiép tai to chirc phat hanh.
Trudng hop t6 chirc phat hanh uy quyén cho
TTLKCK thyc hién quyén cho nguoi sé hitu
chung khoan chua luu ky, viéc thuc hién s€
tuan theo quy dinh tai van ban thoa thuén
hoic Hop dong cung cap dich vu duogc ky
két gitra TTLKCK va t chirc phat hanh.

Nguoi sé hiru ching khoan da luu ky thuc
hién quyén théng qua cac thanh vién luu ky
noi minh m¢ tai khoan luvu ky chirng khoan.

Bao cao thuong nién 2008
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Ky két bién ban ghi nhé (MOU) véi
Trung tdim Luwu ky va Bu trir Chirng
khoan Pai Loan (TDCC)

Ngay 13/5/2008, TTLKCK va TDCC da
tién hanh ky két Bién ban ghi nhd tai Pai
Loan. TTLKCK va TDCC déu 14 thanh vién
ctia Hiép hoi cac TTLKCK khu vye Chau A
Thai Binh Duong (ACG). Noi dung chinh
ctia Bién ban ghi nhé 1a hop tac phat trién
cac kénh lién lac dé trao doi thong tin vé
nhitng dich vy méi, thiét 1ap cac mobi lién
két hoat dong, déng thoi thue hién trao dbi
chuyén gia giup tim hiéu va hoc tap kinh
nghiém t6 chirc hoat dong ciing nhu cung
cép dich vu giita hai Trung tim.

Tham duw Hoi nghj thwong nién Hiép
hoi cac TTLKCK Khu vwe Chéau
A - Thai Binh Dwong lin thi 12
(ACG12)

Hoi nghi thuong nién cua ACG lan thir 12
dugc to chirc tir ngay 9 - 11 thang 11 tai
Singapore. Chu dé chinh cta hoi nghi lan
nay 1a Phat trién thong qua sang tao cac san
pham dich vu. Hoi nghi d tap trung nghe va
thao luan mot s6 van dé dit ra nhu mo rong
dich vu cua cac TTLKCK thong qua su hop
tac hay canh tranh véi cac to chirc luu ky,
khai thac céac co hoi trén thi truong va nhitng
yéu ciu méi dbi voi ha ting cong nghé cua
cac TTLKCK.

Hoi nghi cling thong qua viéc TTLKCK Viét

Nam ding cai to chirc Hoi nghi thuong nién
1an tha 13 vao nam 2009 tai Ha Noi.



TTLKCK dwgc chi dinh 1a co quan
chinh thirc va duy nhéit ciia Viét Nam
dwoc cAp ma ISIN va tré thanh déi
tac chinh thwe cia Hiép hoi cac co
quan cip mi qudc gia (ANNA)

Theo Quyét dinh sé 1150/QD-BTC ngay
27/5/2008 cua Bo truong B Tai chinh,
TTLKCK dugc chi dinh 1a co quan chinh
thirc va duy nhat cua Viét Nam dugc phép
cép ma ISIN cho cac ching khoan tai thi
truong Viét Nam.

Ngay 6-7/11/2008, tai Hoi nghi Toan thé Pic
biét cia ANNA t6 chirc tai Hong Kong, tat
ca cac thanh vién cia ANNA di biéu quyét
thong qua tu cach déi tac cia TTLKCK.
Pay la budc danh du su hoan thién vé& mat
thu tuc trude khi chinh thirc dam nhan chirc
nang cip ma ISIN cho cac chimg khoan tai
thi truong Viét Nam. Sau khi chinh thirc tré
thanh ddi tac cia ANNA, TTLKCK d4 hoan
tat cac khau chuan bi vé mat ky thuat theo
yéu ciu ctia ANNA dé thuc hién viéc cép
ma ISIN cho céc chiing khoan tai thi truong
Viét Nam tir nam 2009.

olflil
FEYTL —

Thwe hi¢n Dy in “Pé an kha thi vé hé théng cia
TTLKCK” do Ngin hang Thé giéi tai tro

Du 4n “Dé 4n kha thi vé hé thong cua TTLKCK” do céc chuyén
gia tu van quéc té ciia Tap doan Aries thuc hién trong khuon khé
Hop tac K§ thuat do Ngan hang Thé gidi tai trg. Muyc tiéu cta Dy
an 1a cai thién hiéu qua va do tin cay ddi voi cac dich vu bu trix
va thanh todn cua thi truong chirng khoan Viét Nam. Trén co s&
nhan dinh 13 vé vi thé ciia TTLKCK - mt to chtre doc 1ap dong
mdt vai trd quan trong khong thé thiéu ddi vai sy phat trién ciia
thi truong ching khodn Viét Nam, hoat dong cuia Trung tam phai
thoa man céc tiéu chuin quéc té phuc vu lgi ich cua cac nha dau
tu trong nude va quoc té - Ngan hang Thé gii da thuc hién tai
tro du 4n nay.

Du 4n duoc bit ddu tir thang 4/2008 va két thuc vao thang 11/2008
v6i cac hoat dong danh gia tong quan vé thi truong chimg khoan
Viét Nam, vé& khuon kho phap 1y va quan Iy ¢ Viét Nam ciing
nhu vé cac hoat dong hién tai cua TTLKCK, trén co s d6 dua ra
nhitng khuyén nghi mang tinh dinh hudng cho viéc phét trién hé
thdng Iuu ky chimg khoén trong twong lai. Piém trong tim trong
cac khuyén nghi cua cc chuyén gia tu van 1a dwa ra cac giai phap

nang cao chat luong hiéu qua hoat dong va ké hoach trang bi mot
hé thdng cong nghé thong tin hién dai cho TTLKCK.

Béo cao thuong nién 2008
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vi hach toan dgc lap, tu chu vé tai chinh;
thuc hién ché do tai chinh, ché do bao céo,
thong ké, ké toan va kiém toan theo quy
dinh cta phap luat.

TTLKCK Viét Nam ké thira moi quyén loi,
trach nhiém cua TTLKCK va thyc hién cac

o Vi, Ci, o o i, g

quyén, nghia vu quy dinh tai Luat Ching o o, T e

khoan, Luat Doanh nghiép, Diéu 1¢ td chuc
va hoat dong ctia TTLKCK Viét Nam va cac
quy dinh phap luat khac c6 lién quan.

Ky Bién ban ghi nhé (MOU) véi Hiép
hoi vién théng tai chinh lién ngan
hang toan cidu (SWIFT)

Ngay 08/1/2009, tai Ha Noi, TTLKCK va
Hiép hoi tai chinh vién thong lién ngan hang
toan cau (SWIFT) da thuc hién ky két MOU

g = ; . . . nham ting tinh hiéu qua cho nganh dich vu
LE KY KET BIEN BAN }". J ' tai chinh ctia Viét Nam.
MOU SIGNING CEREMEO

Muc ti€u cta viéc hop tac nay la tao lap cac
08 JEHU&T‘#EU E nguyén tic nén tang cho mdi quan hé giira

i O it hai bén, trén co s& d6 s& tim hiéu kha ning
{mg dung giai phap két n6i SWIFT nham hd
trg cho viéc tw dong hoa quy trinh cung cip
dich vu gitta TTLKCK, thanh vién luu ky
va céc to chirc lién quan, gop phan cai thién

tinh hi¢u qua trong hoat dong cua thi truong
tai chinh tai Viét Nam

Béo cao thuong nién 2008
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KE HOACH HOAT PONG VA
SU KIEN NAM 2009

TTLKCK chinh thirc hoat dong theo mo
hinh doanh nghiép

Nim 2009 s& 1a nam dau tién TTLKCK
chinh thic hoat dong theo mo hinh cong ty
trach nhiém hitu han mot thanh vién thudc
s hiru nha nudc. M6 hinh hoat dong nay
s€ gitp nang cao hiéu qua cua cong tac
quan 1y, t6 chirc diéu hanh cia TTLKCK
theo thong 1¢ qudc té, hudng téi muyc tidu
cung ung cho thi truong cac san pham,
dich vu hd trg sau giao dich co chit luong
va chuyén nghiép.

Viéc chuyén ddi sang hoat dong theo md
hinh doanh nghiép cling s¢ gitip TTLKCK
xdy dung co ché tai chinh tu cha va linh
hoat, c6 tich lily cho dau tu phat trién dic
biét 1a viéc dau tu nang cap co so vat chit ky
thuat cho hoat dong nghi¢p vu dé dap tng su
gia ting va phat trién cua thi trudng chimg
khoan Viét nam.

Nghién ctru va trién khai nghiép vu vay va
cho vay chirng khoan (SBL)

Giao dich vay va cho vay chung khoan da
duoc nhiéu nuée trong khu vuc va quéc té
ap dung thanh cong, dong gép quan trong
vao sy phat trién cua thi truong ching
khoan. Viéc nghién ciru va dé xuét tmg dung
trién khai nghiép vu nay s& gitp lam ting
tinh thanh khoan cua thi truong, dong thoi
hoan thién co ché quan 1y rui ro thanh toan
khi thanh vién luu ky mét kha ning thanh
toan chirng khoan thong qua viéc thyc hién

céc giao dich vay va cho vay gilta cac bén.

Bao cao thuong nién 2008




Hoan thién h¢ théng thanh toan chirng khoan

He¢ thong thanh toan giao dich chimg khoan dong vai tro thiét yéu trong viéc duy
tri sy van hanh 6n dinh va lién tuc cua thi treong ching khoan. Vi vay, hoan thién
hé thong thanh toan chimg khoan ludn 1a myc tiéu quan trong ma TTLKCK huéng
toi trong hoat dong ciia minh. Trong nam 2009, TTLKCK s€ hoan thién va trinh Bo
Tai chinh, UBCKNN D& 4n thanh toan giao dich trai phiéu Chinh phu véi muyc dich
chuyén chirc nang thanh toan tién giao dich trai phiéu sang Ngan hang Nha nudc.
Déi véi cac giao dich co phiéu, TTLKCK s& nghién ciru cai tién mo hinh thanh toan
theo hudng rit gon cac budc thuc hién, giam thiéu rui ro thanh toan phu hop véi
thong 1& qudc té. Cac ké hoach nay khi hoan thanh s& gop phan quan trong vao viéc
nang cao hi¢u qua hoat dong cua thi truong chirng khoan Viét Nam.

Ung dung cac dich vu dién tin cia SWIFT

Tiép theo 18 ky két Bién ban ghi nhd hop tac gitta TTLKCK va SWIFT, sy kién dat
nén mong cho viée hop tac giita hai bén, trong nam 2009, TTLKCK s& phdi hop
v6i SWIFT xay dung ké hoach hop tac chi tiét trinh UBCKNN théng qua nham
huéng t6i viée hién thuc hoa cac dé xuét va img dung SWIFT trong hoat dong luu
ky chimg khoan, gitip ndng cao kha ning ty dong hoa, hiéu qua xtr Iy va chét luong
cung cap dich vu cho thi truong chimg khoan Viét Nam.

Té chirc Hpi nghi thuong nién ciia Hiép hdi cac TTLKCK khu vwe Chau A
Thai Binh Dwong ln thir 13 (ACG13)

Sau hon mt nam chinh thire tro thanh thanh vién cia ACG, TTLKCK da dang cai
t6 chirc Hoi nghi thudng nién 1an thtr 13 tai Ha Noi va dugc thong qua. Hoi nghi

thudng nién ciia Hiép hoi nham muc dich ting cuong cac quan hé hop tac, chia sé
thong tin va hd tro phat trién giira cac TTLKCK trong khu virc Chau A Thai Binh
Duong. Viéc ding cai to chirc Hoi nghi s& gitip TTLKCK hoc hoi, ting cuong hop
tac phat trién va mo rong quan hé véi cac nude trong khu vue. Bén canh dé, su kién
nay ciing 1a co hoi tot dé gidi thiéu va quang ba hinh anh cua Viét Nam va sy phat
trién cua thi trudng ching khoan Viét Nam véi cac t6 chirc qudc té.

Béo cao thuong nién 2008



NHUNG THANH TiCH PUQC GHI NHAN

Nho nd lyc trong hoat dong ké tir khi di
vao hoat dong dén nay, TTLKCK da dat
nhirng thanh tich dang ghi nhan sau:

» Bang khen theo Quyét dinh s6 2177/
Qb-BTC ngay 25/6/2007 cua Bo
trwong Bo Tai chinh vi da c6 thanh
tich xuat sic trong cong tac ding ky,
luu ky, bu trir va thanh toan chirng
khoan nam 2006.

BANG KHEN I » C0 thi dua cua B Tai chinh nam 2007.

F0 it D] ! i P s ke g s o i L Yk i
B o p
' BO TAI CHINH
" TANG
TRUNG TAM LUU KY CHUNG KHOAN
H i "
BON VI DAN DAU PHONG TRAO THI DUA
NAM 2007

» Bang khen theo Quyét dinh sé 597/
Qb-TTg ngay 22/5/2008 cua Thu
twong Chinh pht cho TTLKCK vi
da co thanh tich trong coOng tac tu
nam 2005 dén 2007, gbp phan vao su

nghi¢p x4y dung Chu nghia Xa hoi

.
4

Thxo

BANG KHEN

B TR LN Y R

va bao vé To6 quoc.
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SO LIEU THONG KE
STATISTICS
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CHUNG KHOAN DANG KY MOI
NEWLY REGISTERED SECURITIES

2006 2007 2008

Chimg khoan ctia cac to chirc niém yét tai SGDCK HCM
Securities listed on Hochiminh Stock Exchange (HOSE)

Cb phiéu
747,575,985 1,336,747,845 1,282,932,402
Shares

Trai phiéu

61,392,505 66,449,600 4,660,000
Bonds

Chung chi quy

: 50,000,000 21,409,530 80,646,000
Fund Certificates

Chumg khoan ciia céc td chirc niém yét tai TTGDCK Ha Noi
Securities listed on Hanoi Securities Trading Center (HASTC)

Cb phiéu
1,078,050,856 370,872,010 485,052,086
Shares

Tr4i phiéu
172,600,000 567,295,986 453,590,000
Bonds

Chung chi quy
Fund Certificates

Tong cong
Total

Cb phiéu
1,825,626,841 1,707,619,855 1,767,984,488
Shares

Trai phiéu
Bonds

233,992,505 633,745,586 458,250,000

Chung chi quy

50,000,000 21,409,530 80,646,000
Fund Certificates

. Co pl\iéu (Shares)
Trai phiéu (Bonds)
_— - e . Chtmg chi quy (Fund Certificates)

2006 2007 2008

Luogng chung khoan dang ky tang qua cac nam

The total number of registered securities by year
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CHUNG KHOAN DANG KY BO SUNG

ADDITIONALLY REGISTERED SECURITIES

Chimg khoén ctia céc td chirc niém
yét tai SGDCK HCM
Securities listed on HOSE

Cb phiéu
Shares

Trai phiéu
Bonds

Chung chi quy

Fund Certificates

Chumng khoan ciia céc td chirc niém
yét tai TTGDCK Ha Noi
Securities listed on HASTC

Cb phiéu
Shares

Tréi phiéu
Bonds

Chung chi quy

Fund Certificates

Tong cong

Total

Cb phiéu
Shares
Trai phiéu
Bonds

Chting chi quy

Fund Certificates

2006 2007 2008
S4 1an ) luong S6 1an Sé lugng S6 1an Sé lugng
thuc hién chung khoan  thuc hién chung khoan thuc hién chung khoan
Times  The number of Times  The number of Times  The number of
securities securities securities
30 78,010,155 102 695,832,231 98 649,259,669
0 0 0 0 0 0
2 20,000,000 1 50,000,000 0 0
1 2,500,000 45 335,651,726 61 635,032,846
0 0 4 16,700,000 0 0
0 0 0 0 0 0
31 80,510,155 147 1,031,483,957 159 1,284,292,515
0 0 4 16,700,000 0 0
2 20,000,000 1 50,000,000 0 0
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CHUNG KHOAN LUU KY
DEPOSITED SECURITIES

Don vi: chiing khoan
Unit: securities

Cb phiéu Trai phiéu Chung chi quy
Shares Bonds  Fund Certificates
S6 lugng ching khoan luu ky trong nam
568,205,333 314,388,366 57,684,130
The number of deposited securities
Téng sb chimg khoan luu ky tai thoi diém cudi nam
1,204,835,848 746,994,950 87,680,030
The total number of deposited securities at the year end
S6 lugng ching khoan luu ky trong nim )
} 2,146,178,691 592,493,290 62,877,290
The number of deposited securities
Téng s6 chimg khoan luu ky tai thoi diém cubi nim
i 3,207,903,484 1,298,138,617 150,557,320
The total number of deposited securities at the year end
S6 lugng chimg khoan Iuu ky trong nam
) 2,314,231,309 953,741,508 76,222,750
The number of deposited securities
Téng ) chung khoan luu ky tai thoi diém cudi nam
5,496,248,796 1,780,391,870 226,780,070

The total number of deposited securities at the year end

g 6.000 100%
s
2 5.000 I
~ -—_—
&
s
= 4.000 80%
o
& . C6 phiéu (Shares)
3.000 Tréi phiéu (Bonds)
. Chung chi quy (Fund Certificates)
2.000 60%
—.— % lwu ky/dang ky (CH phiéu) - % deposited/registered (Shares)
1.000 % luu ky/dang ky (Trai phiéu) - % deposited/registered (Bonds)
—.— % luu ky/dang ky (Ching chi quy) - % deposited/registered (Fund Certificates)
0 - - u 40%
2006 2007 2008

Chutrng khoan thuc hién luu ky trong ndm
Deposited securities by year
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CAM CO / GIAI TOA
PLEDGE / PLEDGE RELEASE

Don vi: chiing khoan
Unit: securities

Cb phiéu Trai phiéu Chimg chi quy
Shares Bonds Fund Certificates
Cam cb Giai téa Cam ¢6 Giai toa Cam ¢b Giai téa
Pledged Released Pledged Released Pledged Released
123,226,773 82,806,521 9,546,720 8,311,130 15,914,420 14,899,520
179,822,905 143,333,306 14,910,300 8,132,107 14,139,550 13,662,000
173,777,156 155,939,725 19,893,341 26,572,853 737,060 4,264,760

// <

5 250 100%
E
£
£ 200
E
£
= 150
80%
100
50
0 60%
2006 2007 2008

S6 lugng chiing khoan cam cb, giai toa
The number of pledged and released securities

Cam cb (Pledged)
. Giai toa (Released)

—.— % giai toa / cam cb (% released / pledged)
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MA SO GIAO DICH CHO NHA PAU TU NUGC NGOAI
TRADING CODES FOR FOREIGN INVESTORS

Téng sb lugng ma s6 giao dich S6 lwgng mi sé giao dich cdp mai
The total number of trading codes The number of newly-allocated trading codes

2006 2007 2008 2006 2007 2008
Cé nhan

2,202 8,596 11,833 1,347 6,394 3,237
Individuals
T4 chirc

180 534 887 120 354 353

Institutions
Tf;ng

2,382 9,130 12,720 1,467 6,748 3,590

Total

TONG SO TAI KHOAN CUA NHA PAU TU TAI THOI PIEM CUOI NAM
THE TOTAL NUMBER OF INVESTORS’ ACCOUNTS AT THE YEAR END

S6 lugng tai khoan ciia nha du tu

The number of investors’ accounts

Tai khoan cta nha dau tw Tai khoan ctia nha dau tu Téng
trong nugc nudc ngoai

Domestic investors Foreign investors Total

437,417 11,257 448,674

11,257
(3%)

437,417
(97%)

Tdng s6 tai khoan ctia nha dau tu tai thoi diém cudi nam 2008

Total investors’ accounts by the end of 2008

Nha dau tu trong nude (Domestic investors)

. Nha dau tu nude ngoai (Foreign investors)
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THANH TOAN GIAO DICH CHUNG KHOAN

SETTLEMENT OF SECURITIES TRANSACTIONS

Gia tri thanh todn ching khoan

Settlement value
Chimg khoén cta céc t6 chirc niém yét tai SGDCK HCM
Securities listed on HOSE
Chimg khoén ctia céc t6 chirc niém yét tai TTGDCK Ha Noi
Securities listed on HASTC

Gia tri giao dich chirng khoan

Trading value

Chimg khoén ctia céc to chiic niém yét tai SGDCK HCM
Securities listed on HOSE

Chirng khoén ctia céc t6 chirc niém yét tai TTGDCK Ha Noi
Securities listed on HASTC

"

800,000
700,000
600,000

500,000

Nghin ty ddng/Trillion VND

400,000
300,000
200,000

100,000

0 I

2006

2006

62,869,622,410,720
46,300,385,617,200
16,569,236,793,520
99,348,656,385,780
76,350,048,882,000

22,998,607,503,780

7

I ——

g’

2007 2008

2007

444,276,295,134,608

268,210,420,430,718

176,065,874,703,890

757,442,327,991,156

473,874,140,310,956

283,568,187,680,200

o~

65%

60%

55%

50%

45%

40%

35%

Gia tri thanh toan va gia tri giao dich chung khoan qua cac nam
Settlement and Trading values by year

Gia tri thanh toan chimg khoan (Settlement value)

. Gia tri giao dich ching khoan (Trading value)

—.— % gia tri thanh toan/gia tri giao dich (% settlement value/trading value)

Don vi: déng
Unit: VND

2008

458,318,975,242,394

170,048,889,292,062

288,270,085,950,332

797,334,198,312,186

305,231,817,956,442

492,102,380,355,744
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THONG TIN THUC HIEN QUYEN
CORPORATE ENTITLEMENTS PROCESSING

Thanh toén cb tirc Quyén  Thanh toan ¢ tirc bang tién /

Loai quyén Quyén mua Thuéng cb phiéu béng cb phiéu  bo phiéu 1i va gdc trai phiéu
Types of entitlement Right issue Stock bonus Stock dividend Voting Cash dividend / Interest and
right Principal
Séchimgkhoan S dot  Sdchimgkhoan SO dot  Séchimgkhoan  Sédot  Sé dot S tién  S6 dot
dugc phan thuc dugc phan thuc dugc phan thuc thuc thanh toan thuc
bd quyén hién bb quyén hi¢n bd quyén hi¢n hién Cash settlement hién
The number of  Times The number  Times The number  Times Times Times
entitled of entitled of entitled
securities securities securities
C6 phiéu
§ 122,619,585 15 261,875,281 8 0 0 29 781,531,028,400 51
Shares
Churng chi
= 30,000,000 1 0 0 0 0 0 16,267,102,639 1
Fund Certificates
Tr4i phiéu
0 0 0 0 0 0 0 4,438,319,130,000 242
Bonds
TGng
Tot ‘] 152,619,585 16 261,875,281 8 0 0 29 5,236,117,261,039 294
ota
Cb phiéu
e 1,557,736,757 108 611,383,617 38 908,049,018 55 227 2,351,825,515,936 241
hares
Chung chi quy
i 50,000,000 1 0 0 0 0 3 116,510,862,376 2
Fund Certificates
Tréi phiéu
0 0 0 0 0 0 0 8,194,015,191,700 0
Bonds
Tong ,
Totn; 1,607,736,757 109 611,383,617 38 908,049,018 55 230 10,662,351,570,012 243
ota
C A 1 . i
S;’ PHEE 928,839,392 35 984952644 22 1911733954 59 367 7,935,734,639,286 465
hares
Chung chi quy
0 0 0 0 0 0 3 176,175,525,825 2
Fund Certificates
Tréi phiéu
0 0 0 0 0 0 0 16,374,427,976,120 522
Bonds
Tong
- 928,839,392 35 984,952,644 22 1,911,733,954 59 370 24,486,338,141,231 989

Total

& 12.000 1000 é
2 s
E &
E10.000 B
= 800 =
on =
2 ]
2 8.000
<
& 600

6.000

400
4.000
Thuc hién quyén nam 2008
5000 200 Corporate entitlements processing in 2008
. Sé chimg khoén duoc phan bd quyén (The number of entitled securities)
i 5 Il 6 dot thuc hién (Ti
Quyén bo phiéu Quyén Thuéng TTcotic  TT cd tirc bang tién / 1ai S0 ot thyc hién (Times)
Voting right mua ¢6 phiéu  bing CP va gbe trai phiéu
Right Stock Stock Cash dividend / Interest
issue bonus dividend and Principal
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TINH HINH CHUYEN QUYEN SO HUU CHUNG KHOAN
KHONG QUA HE THONG CUA SGDCK VA TTGDCK NAM 2008
OFF-EXCHANGE SECURITIES OWNERSHIP TRANSFERS IN 2008

Sé lugng chirg khoan thyc hién

N 86 lan . .
Loai chuyén quyen s¢ hiru Number of securities Tong gia tri
thyc hién ‘
Types of transfer ba luu ky Chua luu ky Téng Total value
Times
Deposited  Non-deposited Total
Mua lai c6 phiéu wu dii ciia can bo nhan vién
185 82,114 219,041 301,155 3,011,550,000
Redemption of employees' preferred stocks
Giao dich ctia cb dong sang lap
“ 3 0 53,238,620 53,238,620 532,386,200,000
Transactions of founding shareholders
Cho, biéu, tang chimg khoan
129 11,404,673 420,471 11,825,144 118,251,440,000
Donation, offerings and gift
Thira ké
136 1,001,342 215,208 1,216,550 12,165,500,000
Inheritance
Phén chia tai san theo quy dinh cua phap luat
3 1,896,815 0 1,896,815 18,968,150,000
Asset division under applicable laws
Chia, tach, sap nhap, hop nhét hodc phan dinh lai co
ché tai chinh cua doanh nghiép
5 3,597,761 0 3,597,761 35,977,610,000
Division, separation, merger, consolidation,
or corporation finance restructuring
Gop vén bang cb phiéu vao doanh nghiép
13 28,090,000 0 28,090,000 280,900,000,000
Stock contribution to a company
Phan phédi ¢ phiéu wu dai tir Cong doan sang can b
nhan vién
15 1,425,500 57,000 1,482,500 14,825,000,000
Preferred shares allocation from Trade-Union to
employees
Khéc (giao dich chimg khoén 16 1&, chuyén giao vén
giita cac tong cong ty, cong ty)
4,955 42,256,856 94,399,093 136,655,949 1,366,559,490,000
Others (0Odd lots trading, capital transfers among
corporations, companies)
Téng cong
5,444 89,755,061 148,549,433 238,304,494  2,383,044,940,000

Total
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10 THANH VIEN CO GIA TRI LUU KY LON NHAT (PEN 31/12/2008)
DEPOSITED VALUE OF TOP 10 MEMBERS (AS OF DECEMBER 3157, 2008)

Khéi luong Gia tri (theo ménh gia*)
Volume Value (in face value*)
Cb phiéu
Shares
Ngan hang TNHH Mot thanh vién HSBC Viét Nam
709,177,222 7,091,772,220,000
HSBC Bank (Vietnam) Ltd
Cong ty TNHH Chirng khoan ACB
634,386,431 6,343,864,310,000
ACB Securities Company, Ltd
CTCP Chung khoan Sai Gon
470,533,232 4,705,332,320,000
Saigon Securities Incorporation
Cong ty TNHH Chirng khoan Ngan hang Ngoai thuong Viét Nam
333,268,781 3,332,687,810,000
Vietcombank Securities Company, Ltd
Deutsche Bank AG - Chi nhanh TP. H6 Chi Minh
271,947,219 2,719,472,190,000
Deutsche Bank AG, Ho Chi Minh City Branch
Cong ty TNHH Chirng khoan Ngéan hang Dau tur Phat trién Viét Nam
261,089,752 2,610,897,520,000
BIDV Securities Company, Ltd
Ngéan hang TMCP Ngoai thuong Viét Nam
194,776,380 1,947,763,800,000
Joint Stock Commercial Bank for Foreign Trade of Vietnam
Cong ty TNHH Chitng khoan Ngan hang Nong Nghiép Viét Nam
178,002,387 1,780,023,870,000
Agribank Securities Company, Ltd
Cong ty Ching khoan Ngan hang Sai Gon Thuong Tin
164,324,196 1,643,241,960,000
Sacombank Securities Company, Ltd.
CTCP Chung khoan FPT
120,941,344 1,209,413,440,000
FPT Securities JSC
Téng
3,338,446,944 33,384,469,440,000
Total
Trii phiéu
Bonds
S¢ giao dich Ngan hang Nha nudc
) 655,895,710 65,589,571,000,000
Banking Operations Center - State Bank of Vietnam
Ngan hang Citibank, N.A, Chi nhanh Ha Noi
158,599,460 15,859,946,000,000
Citibank N.A. Hanoi Branch
Ngan hang TNHH Mot thanh vién HSBC Viét Nam
145,800,960 14,580,096,000,000
HSBC Bank (Vietnam) Ltd.
Ngan hang TMCP Ngoai thuong Viét Nam
) ) 111,627,938 11,162,793,800,000
Joint Stock Commercial Bank for Foreign Trade of Vietnam
Cong ty TNHH Chirng khoan ACB
85,499,483 8,549,948,300,000
ACB Securities Company, Ltd
Cong ty TNHH Chirng khoan Ngan hang Nong Nghiép Viét Nam
83,375,530 8,337,553,000,000

Agribank Securities Company, Ltd
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Cong ty TNHH Chung khoan Ngan hang Cong Thuong Viét Nam

82,220,399 8,222,039,900,000
VietinBank Securities Company, Ltd.
CTCP Chung khoén Bédo Viét
74,034,834 7,403,483,400,000
Bao Viet Securities Company
Cong ty TNHH Chirng khoan Ngan hang Ngoai thuong Viét Nam
53,669,966 5,366,996,600,000
Vietcombank Securities Company, Ltd
CTCP Chung khoan Thang Long
50,441,450 5,044,145,000,000
Thang Long Securities JSC
Téng
1,501,165,730 150,116,573,000,000
Total
Churng chi quy
Fund Certificates
Ngan hang TNHH Mot thanh vién HSBC Viét Nam
35,446,810 354,468,100,000
HSBC Bank (Vietnam) Ltd.
CTCP Chung khoéan Sai Gon
2 35,016,200 350,162,000,000
Saigon Securities Incorporation o~
CTCP Chung khoan Bao Viét
3 28,564,845 “ 285,648,450,000

Bao Viet Securities Company
Cong ty CK Ngan hang Sai Gon Thuong Tin

4 27,407,950 274,079,500,000
Sacombank Securities Company, Ltd.
Cong ty TNHH Chirng khoan Ngan hang Ngoai thuong Viét Nam

5 12,380,080 123,800,800,000
Vietcombank Securities Company, Ltd

~ Cong ty TNHH Chung khoan ACB

6 9,107,420 91,074,200,000
ACB Securities Company, Ltd
Deutsche Bank AG - Chi nhanh TP H6 Chi Minh

7 8,166,180 81,661,800,000
Deutsche Bank AG, Ho Chi Minh City Branch
Cong ty TNHH Chirng khoan Ngan hang Dau tu Phat trién Viét Nam

8 6,782,410 67,824,100,000
BIDV Securities Company, Ltd
CTCP Chimg khoan TP. Hb Chi Minh

9 5,217,510 52,175,100,000
Ho Chi Minh City Securities Corporation
CTCP Chung khoan Thang Long

10 4,582,635 45,826,350,000
Thang Long Securities JSC

Tén
s 172,672,040 1,726,720,400,000
Total
* Ménh gia: 10.000 &/ cé phiéu ] * Face value: 10,000VND / Share
100.000 d / trai phieu 100,000VND / Bond
10.000 d / chirng chi quy 10,000VND / Fund Certificate

Béo cao thuong nién 2008



10 THANH VIEN CO GIA TRI THANH TOAN LON NHAT NAM 2008
SETTLEMENT VALUE OF TOP 10 MEMBERS IN 2008

Ty 1& (so v6i tong

Gia tri thanh toan gid tri thanh todn)

Tén Ma thanh vién Settlement value % against total
Name Member code in VND settlement value
Cong ty TNHH Chiing khoan Ngan hang Ngoai thuong Viét Nam

009 44,349,904,174,976 10%
Vietcombank Securities Company, Ltd
Cong ty TNHH Chung khoan ACB

002 41,922,452,738,570 9%
ACB Securities Company, Ltd
Cong ty TNHH Chiing khoan Ngéan hang Nong nghiép Viét Nam

008 21,906,048,836,268 5%
Agribank Securities Company, Ltd
CTCP Chung khoan Sai Gon

001 19,210,361,197,570 4%
Saigon Securities Incorporation
CTCP Chung khoan Thang Long

004 15,429,241,671,300 3%
Thang Long Securities JSC
Cong ty Chirng khoan Ngan hang Sai Gon Thuong Tin

017 10,702,088,861,650 2%
Sacombank Securities Company, Ltd.
CTCP Chutng khoan Bdo Viét

005 10,195,387,358,200 2%

Bao Viet Securities Company

Céng ty TNHH Chimg khoan Ngan hang Dau tur
Phat trién Viét Nam 006 9,558,048,598,480 2%
BIDV Securities Company, Ltd

Cong ty TNHH Chimg khoan Ngén hang Cong Thuong Viét Nam

007 7,743,059,897,000 2%
VietinBank Securities Company, Ltd.
CTCP Chiing khoan TP Hd Chi Minh
011 7,578,348,588,190 2%
Ho Chi Minh City Securities Corporation
Tfmg
188,594,941,922,204 1%

Total
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——
PROFILE

History

On July 27" 2005, the Prime Minister issued Decision no. 189/2005/QD-TTg on the establishment
of Vietnam Securities Depository (VSD), the sole agent providing support services to complete
transactions on Vietnam securities market.

On May 372006, VSD took over all the securities registration, depository, clearing and settlement
functions from Hochiminh Securities Trading Centre (currently HOSE) and HASTC.

On July 7% 2006, VSD organized the official launching ceremony after two months of operation.

VSD is an organization under the State Securities Commission (SSC), subject to the management
and supervision of the SSC and the Ministry of Finance.

On December 18™ 2008, the Prime Minister signed Decision no. 171/2008/QDb-TTg on the
establishment of a Vietnam Securities Depository, based on the re-organization of the current
VSD into a the single - member limited liability company under State ownership according to
the Securities Law.

VSD’s businesses

1. Providing registration, depository, clearing and settlement services with reference to stocks,
bonds including Government bonds, corporate bonds, municipal bonds, construction bonds,
etc. that are listed on stock exchange (SE) or securities trading center (STC), and securities of

unlisted public companies as governed by applicable laws;

2. Allocating local codes and international securities identification numbers (ISINs) for securities
listed on SE and STC and securities of public companies;

3. Processing corporate entitlements of securities owners for issuers that are public companies,
and those whose securities are listed on SE and STC;

4. Acting as a dividend and bond interest payment agent for issuers;

5. Acting as a transfer agent and transferring ownership titles for those transfers which do not
arise from securities transactions as stipulated by applicable laws;

6. Providing registration and depository services, and acting as a transfer agent for other

securities upon agreement with issuers;
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7. Providing other services related to securities registered with VSD to
support securities transactions;

8. Managing foreign securities holdings as regulated by
applicable laws.

As of 31% December 2008, VSD’s members reached 103 institutions
including 95 securities companies, 2 domestic commercial banks, 5
foreign banks’ branches and 1 foreign bank. VSD is a partner of other
large domestic financial institutions, namely State Treasury, State Bank
of Vietnam, Vietnam Development Bank.

VSD is headquartered in Hanoi with a branch in Ho Chi Minh City.

VSD is respectively a member and partner of the following international
organizations:

» Asia-Pacific CSD Group (ACG);

» Association of National Numbering Agencies (ANNA).

Contact address

Head office:

15 Doan Tran Nghiep, Hai Ba Trung District, Hanoi, Vietnam
Tel  :84-4-39 747123

Fax  :84-4-39 747 120

Branch office:

151 Nguyen Dinh Chieu, District 3, Ho Chi Minh City, Vietnam
Tel  :84-8-39 330755

Fax  :84-8-39 330 754

Website: www.vsd.vn
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CEO MESSAGE

Under impact of the macro-economic situation early
in the year and the world financial turmoil at the year
end, 2008 was a year of numerous challenges for
Vietnamese economy in general and the securities
market in particular. The young securities market of
Vietnam witnessed a tumble in comparison with the
peak period in early 2007, and experienced significant
corrections. Unfavourable conditions of the markets
had remarkable influence on the operations of market
participants, and VSD is not an exception.

In this context, VSD, the sole agency to provide post-
trade services for the securities market, had always
been making its best effort to raise service quality,
contributing to effective market operations for
protection of rights and consolidation of confidence
of investors.

Based on the Securities Law and the Regulation
on Securities Registration, Depository, Clearing
and Settlement attached to Decision no. 87/2007/
Qb-BTC dated 22™ October 2007 of the Ministry
of Finance, VSD developed and issued its business
guidelines on process, procedure and execution for
securities companies, custodian banks, settlement
banks and issuers using VSD’s services. This set
of guidelines, including membership guideline,
securities registration guideline, securities depository
guideline, securities clearing and settlement
guideline, securities code allocating guideline, has
initially met the requirements for the organization
of VSD’s businesses, creating favourable conditions
for institutions and investors participating in the

securities market.

In parallel with developing its new business guidelines,
VSD also upgraded the IT system which is used to
serve all business functions. The new IT system was
designed with an aim to centralize the database at
VSD’s Head office and establish gateways to market
participants that are VSD’s members, including
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securities companies and custodian banks. This is one
of VSD’s great efforts to overcome shortcomings of
the current IT system, creating favourable conditions
and high effectiveness in VSD’s provision of services
to its members and other market participants.

2009 is expected to be a year of great significance
and changes to VSD when it offically commences
its operation as an enterprise as stipulated by the
Securities Law and Decision no. 171/2008/Qb-TTg
dated 12™ December 2008. This is a fundamental
transformation in terms of executive arrangements
of VSD in accordance with international practices
to create bigger initiatives for human resource
development, technical infrastructure investment with
the view to develop VSD into a corporation operating
in a professional manner and providing increasingly
high-quality services for safe and smooth operations
of the securities market.

VSD’s Management Board and office staff would
like to express our heartfelt thanks to the Ministry of
Finance and SSC for their leadership, and concerned
agencies, especially market participants, for their

support and cooperation.

Phuong Hoang Lan Huong
Chief Executive Officer
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ORGANIZATION CHART

CEO
HEAD OFFICE

DEPUTY GENERAL

DIRECTORS
Securities Registration Division
Securities Depository, Clearing
and Settlement Division
Research and Development Division
Finance and Accounting Division
IT Division
Administration Division

BRANCH OFFICE

DEPUTY GENERAL DIRECTOR
CUM BRANCH DIRECTOR

BRANCH DEPUTY DIRECTOR

Securities Registration Division

Securities Depository
and Settlement Division

Accounting and Administration Division
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MANAGEMENT BOARD
AND DIVISION MANAGERS

——
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MANAGEMENT BOARD

Ms. Phuong Hoang Lan Huong

Chief Executive Officer

Education background:

» Master of Business Administration, Liberty University of Brussels, Belgium

» Bachelor of International Business, Foreign Trade University, Vietnam
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Mr. Duong Van Thanh Ms. Nguyen Thi Thanh Ha

Deputy General Director Deputy General Director

Education background: Education background:

» Bachelor of Laws, Hanoi » Master of Business Finance,
University of Laws University of Technology,

» Bachelor of Economics, Sl Smic i

National Economics » Bachelor of Credit, Banking
University Institute of Vietnam

Ms. Do Thu Trang Mr. Duong Ngoc Tuan

Deputy General Director Deputy General Director

cum Branch Director
Education background:

Education background: )
» Master of Business

» Master of Economics, Administration, CFVG Hanoi
University of Economics )
Ho Chi Minh city » Bachelor, Faculty of Finance
. and Banking, National
» Bachelor of Banking, Economics University
Banking University of Ho )
Chi Minh city » Bachelor, Faculty of English,
Hanoi University of Foreign

Studies
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DIVISION MANAGERS
HEAD OFFICE IN HANOI

o i
/B ;
i
Ty

Mr. Pham Trung Minh Ms. Truong Thi Thu Ha Ms. Pham Thi Phuong Tra
Manager Acting Manager Manager
Securities Registration Division Securities Depository, Clearing and Research and Development Division

Settlement Division

Ms. Nguyen Thi Bich Thuy Mr. Tran Hung Thang Mr. Nguyen The Nhi
Manager Acting Manager Manager
Finance and Accounting Division IT Division Administration Division
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DIVISION MANAGERS
BRANCH OFFICE IN HO CHI MINH CITY

Ms. Nguyen Thi Minh Nguyet
Branch Deputy Director cum Manager

Accounting and Administration Division

Ms. Hoang Thi Luong Trang Ms. Pham Thi Huong Giang Mr. Nguyen The Dzung
Acting Manager Manager Deputy Manager
Securities Registration Division Securities Depository and Settlement Division Accounting and Administration Division
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——
MEMBERS

DEPOSITORY MEMBERS

Securities companies, commercial banks,
branches of foreign banks which satisfy the
following conditions:

» Having obtained a depository operation
certificate issued by SSC;

» Having at least one member of the Board
of Directors assigned to manage the
performance of securities registration,
depository, clearing and settlement
activities;

» Having staff members attending VSD’s
specialized business training course;

» Having business procedure, facilities DIRECT ACCOUNT OPENING
and software that meets the requirements MEMBERS
of VSD.
» State Bank of Vietnam
» State Treasury

» State Capital Investment Corporation

» Credit and insurance institutions engaged
in bond markets

SPECIAL MEMBERS

Foreign central securities depositories.

VSD provides services to its members
on a contractual basis.
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BUSINESS ACTIVITIES
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SECURITIES REGISTRATION

THE FOLLOWING SECURITIES ARE REGISTERED WITH VSD
» Securities of public companies, listed corporations

» Government bonds listed on STC or SE

» Bonds of economic organizations, local authorities listed on STC or SE
» Fund certificates listed on SE

»  Other securities upon the agreement between VSD and issuers

PRINCIPLES FOR SECURITIES REGISTRATION

Securities are registered with VSD in book-entry form.

VSD allocates codes for securities registered with VSD and these codes shall be used when the securities are listed
on SE or STC.
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INFORMATION ON REGISTERED SECURITIES
» Information on issuers

» Information on issued securities

» Information on securities owners

VSD provides services to issuers on a contractual basis and acts on behalf of issuers
in terms of managing information on securities holders and processing corporate
actions for securities owners.

TRANSFER OF OWNERSHIP

Those owners of securities registered but non-deposited with VSD who wish to
transfer ownership shall have to deposit their securities with VSD for transactions
via STC, SE.

VSD will transfer ownership of non-deposited securities (that are not traded via
SE and STC) in the following cases:

» Presentation, donation, offerings of securities in compliance with the Civil Code.
» Inheritance, division of assets that are securities

» Transactions of odd lots

» Issuers’ redemption of preferred stocks from their staff or employees

»  Splitting, merger, consolidation, capital contribution in the form of securities to
establish businesses or restructuring corporate financial management

» Other cases of ownership transfer will be decided by VSD’s CEO upon SSC’s
approval

CANCELLATION OF SECURITIES REGISTRATION

The cancellation of securities registered with VSD will be applied in the
following cases:

» Expired registered securities

»  Securities of those public companies which no longer meet the criteria of public
companies and make requests for registration cancellation

» Issuers that are not public companies voluntarily cancel securities registration.
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—————
SECURITIES DEPOSITORY

SECURITIES DEPOSITORY ACCOUNTS OF MEMBERS OPENED AT VSD
Each of VSD’s members opens a depository account for transactions of deposited securities.

Each of VSD’s members can open only one depository account at VSD and is not allowed to open another account at
other VSD’s members.

The depository account of each VSD’s member is sub-categorized as follows:
» The member’s principal account
» The member’s domestic client account

» The member’s foreign client account

INVESTORS’ SECURITIES DEPOSITORY ACCOUNTS AT VSD’S MEMBERS
An investor can only open one account at a member of VSD, except for the following cases:

» Fund management companies: a fund management corporation is allowed to open an account for itself, an account
for each investment fund under its management, and separate accounts for domestic clients and foreign clients in
case of portfolio management.

» Foreign securities companies: a securities company founded under foreign laws can open a depository account to
manage its own securities and a depository account to manage securities owned by its clients.

» Foreign insurance companies: a wholly-owned foreign insurance company can open a depository account to
manage investments funded by its proprietary capital source and an account to manage investments funded by its
assurance premium.

A foreign investor opens a depository account at a member of VSD after applying for a trading code from VSD.

SECURITIES DEPOSITORY SERVICES
VSD provides the following depository services:
» Securities depositing and withdrawal

» Securities pledge and pledge release

» Securities transfers, including transfers for settlement of securities transactions via the trading systems and transfers
of deposited securities not arising from transactions executed via trading systems of SE, STC
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Transfers for settlement of securities transactions

Transfers for settlement of securities transactions executed via trading systems
of SE, STC are implemented according to regulations on securities clearing and
settlement

Off-exchange securities Transfer

VSD handles deposited securities transfers not arising from transactions via trading
systems of SE, STC in the following cases:

» Odd-lot transactions

»  Account closing

» Transfers for transactions of negotiable instruments on the monetary market
» Transfers for securities lending and support

» Transfers for securities pledge and pledge release

» Presentation, donation, offerings and inheritance of securities

»  Splitting, merger, consolidation, capital contribution in the form of securities to
establish businesses or restructuring corporate financial management

» Issuers’ redemption of preferred stocks from their staff and employees

» A VSD’s member loses its membership and is revoked of its securities
depository certificate

» Other cases of ownership transfer will be decided by VSD’s CEO upon

SSC’s approval

Annual report 2008



S
SECURITIES CLEARING
AND SETTLEMENT

PRINCIPLES FOR  SECURITIES
CLEARING AND SETTLEMENT

VSD handles clearing and settlement for
transactions of listed and unlisted securities
of public companies.

For transactions of listed securities, VSD
carries out clearing and settlement based on
the trading results provided by SE, STC.

For transaction of unlisted securities of
public companies, VSD carries out clearing
and settlement based on trading results of
investors executed at securities companies
and forwarded to VSD by STC.

VSD makes securities settlement in
compliance with DVP (Delivery versus
Payment) principle (securities delivery
at VSD versus fund payment at the
Settlement bank).

SETTLEMENT
INTERVAL

MODES AND

Settlement of bond transactions at SE, STC:

» Mode: settlement made on multilateral
netting results.

» Interval: one day elapse (T+1).

Settlement of stock and fund certificate
transactions:

» Mode: settlement made on multilateral
netting results.

» Interval: three day elapse (T+3).

» Negotiated stock transactions executed at
HASTC with a volume of 100,000 shares
or more are settled in trade by trade
form with T+1 settlement interval.
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Settlement for transactions of unlisted stocks
of public companies (UPCoM):

» Mode: settlement made on multilateral
netting results.

» Settlement interval: three day elapse
(T+3).

FAIL MANAGEMENT FOR LISTED
SECURITIES

Cash support

VSD applies the two following cash
supporting mechanisms to failing members:

» Compensation fund: cash from this fund
is used when a member’s cash shortage
is under 10 billion VND or the total cash
shortage of all members on the settlement
day is under 10 billion VND.

» Mandatory loan from the settlement bank:
the loan is applied when a member’s cash
shortage is over 10 billion VND or the
total cash shortage of all members on the
settlement day is over 10 billion VND.

When direct account holders lack settlement
capability, mandatory loan from the
settlement bank will be applied.

Securities  borrowing and  supporting

mechanism

Those members who lack securities for
delivery have to borrow and get securities
support from their clients, other members or
other legal sources.

Securities borrowing/ supporting and all
related processes are executed based on an
agreement between the lending/supporting
member and the borrowing/ supported
member.




CANCELLATION OF TRANSACTION SETTLEMENT
VSD cancels transaction settlement in the following cases:
» For listed securities:

* Those members lacking securities for settlement due to failure to mobilize
adequate quantity after application of supporting mechanisms

* Those members lacking securities for settlement submit mistake correction
applications later than the regulated time, suffering VSD’s refusal of
correction

» For unlisted securities of public companies:
e Members are found to make mistakes after transactions
e Members fall short of cash and/or securities for settlement

Those members whose transaction settlements are cancelled have to bear
responsibilities for all losses and damages incurred by its clients and related
members as a result of unsettled transactions.
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CORPORATE ENTITLEMENTS
PROCESSING FOR SECURITIES HOLDERS

VSD PROCESSES THE FOLLOWING
CORPORATE ENTITLEMENTS

Voting rights.

Entitlements to bond interest and principal,
and cash dividend.

Entitlements to stock dividends, and

bonus stocks.
Right issues.

Conversion of convertible bonds.

PRINCIPLES FOR CORPORATE

Other rights governed by applicable laws. ENTITLEMENTS PROCESSING

Issuers inform VSD of corporate
entitlements.

VSD computes and allocates rights for
deposited and non-deposited securities at the
rate informed by issuers.

Rights of non-deposited securities owners
are directly processed by issuers. If issuers
authorize VSD to process corporate
entitlements for non-deposited securities
owners, the processing will be based on an
agreement or a contract for service supply
between VSD and issuers.

Rights of a deposited securities owner are
processed via the depository member where
they open their account.
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HIGHLIGHTS AND OTHER
ACTIVITIES
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Signing Minute of Understanding (MOU)
with Taiwan Depository and Clearing
Corporation (TDCC)

OnMay 132008, VSD and TDCC signed the
MOU in Taiwan. Both entities are members
of Asian-Pacific CSDs Group (ACG). VSD
and TDCC wish to, in accordance with the
terms set out in this MOU, co-operate with
each other to facilitate the development of
communication channels for the exchange of
information in developing new services and
in the establishment of operational linkages,
and to foster a continuing relationship
between the parties by regular exchange of
visits for learning and experience sharing
in operational performance and services
provision of the two parties.

Participation in ACG12 General Meeting

ACGI2 General Meeting was held in
Singapore from 9"to 11" Novemberunderthe
theme “Growth through service innovation”.
Participants listened and discussed a number
of issues such as expanding CSD services
through cooperation or competition with
custodians, capturing opportunities in the
market and new demands on technology
infrastructure of CSDs.

At this General Meeting, VSD was
approved to hold ACG13 General Meeting
in 2009 in Hanoi.



VSD was appointed to be the official and
sole agency in Vietnam for ISIN allocation
and become a partner of Association of
National Numbering Agencies (ANNA)

Pursuant to Decision no. 1150/Qb-BTC
dated 27" May 2008 by the Minister of
Ministry of Finance, VSD is appointed as
the official and sole agency to allocate ISINs
for Vietnam securities.

At the Extraordinary General Meeting of
ANNA held from the 6" to 7" November
2008 in Hong Kong, all ANNA members
voted for VSD’s partnership. This marked
the completion of procedures before VSD’s
official undertaking of ISINs allocation.
After becoming ANNA’s partner, VSD has
made all technical preparations required
by ANNA to be able to allocate ISINs for
Vietnam securities in 2009.

EAL]
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Feasibility study for the establishment of a Central
Securities Depository funded by World Bank

The Technical Assistance Project “Feasibility study for the
establishment of a Central Securities Depository” funded
by World Bank was implemented by consultants from the
Aries Group Ltd. The goal of this Project was to improve the
efficiency and reliability of clearing and settlement services
of Vietnam securities market. The basis for the World Bank
to implement this project is its judging that VSD is an
independent organization who plays an indispensable role
for the development of Vietnam securities market, and thus,
is expected to meet international standard for the benefits of
both domestic and international investors.

TheProjectbeganin April 2008 and ended in November 2008.
Within the scope of this Project, consultants made an overall
assessment on Vietnam securities market, learned about
VSD’s current operations, legal and managerial framework
of Vietnam, based on which they made recommendations
for the development of securities depository system in the
future. Focus of the consultants’ recommendations was on
measures for improving operational efficiency and quality,
and a plan to furnish VSD with a modern information
technology system.

F
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HIGHLIGHTS AND OTHER ACTIVITIES

Decision of the Prime Minister on the
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On December 18" 2008, the Prime Minister
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Securities Depository will possess a Charter
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an account at the State Treasury, domestic
and foreign commerical banks; be an e
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apply mechanisms of finance, reporting, i g iy - e
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statistics recording, acounting, and auditing i e
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The Vietnam Securities Depository will .'L:.F*v.".“.‘:.:.."_"i“;?*
inherit all the rights and obligations of
VSD, and comply with all the rights and

obligations as stated in the Securities Law,

the Enterprise Law, the entity’s Charter and

other related regulations.

Signing MOU with the Society for
Worldwide Interbank Financial
Telecommunication (SWIFT)

VSD and SWIFT signed an MOU with an
aim to deliver efficiencies for the financial
service industry of Vietnam.

= The immediate goal of this initial co-
08 JEHU&T‘T"EU I+ operation between the two institutions is to

' il set out basic principles in the relationship
between the 2 parties for implementation of
a SWIFT connectivity solution to support
the automation of the securities business
processes between VSD, its depository

members and concerned organizations.
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BUSINESS PLANS
AND EVENTS FOR 2009
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Official operation as an enterprise

2009 will be the first year that VSD
officially operates as a single-member
limited liability company under state
ownership. This operating model will raise
VSD’s managing and executing procedures
to international standards, aiming at
VSD’s professional provision of post-trade
products and services of high quality.

The transformation of operating model will
enable VSD to develop a self-controlled
and  flexible
bringing about capital accumulations for

financial mechanism,
investments, especially investments in
upgrading technical and material facilities
for business activities to respond to the
growth and development of Vietnam

securities market.

EEEEEEEEEEEEEEEEEESEEEEEIE"EEE———————.,
BUSINESS PLANS AND EVENTS FOR 2009

Research and development of securities
borrowing and lending transactions

Securities  borrowing and  lending

transactions have been successfully
applied by many countries regionally and
worldwide, significantly contributing to
the development of securities market. The
study and application of this business into
Vietnam securities market will enhance
market liquidity and also improve the
mechanism for settlement risk management

in case of temporary securities default of

depository members.
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Bettering the securities settlement system

The securities settlement system plays a vital role in maintaining the stable and
continuous operation of the securities market. Therefore, improving the securities
settlement system has always been one of VSD’s important goals. In year 2009,
VSD will finalize and submit to the Ministry of Finance and SSC the Proposal for
Government bond settlement suggesting the transfer of fund payment function to
the State Bank of Vietnam. As for stock transactions, VSD will take initiatives to
improve the settlement model which is in accordance with international practices
in terms of simplification and risk minimization. The realization of these plans will
raise the operational efficiency of Vietnam securities market.

Application of SWIFT services

Following the MOU signing ceremony between VSD and SWIFT, the event that
laid a foundation for the cooperation between the two parties, in 2009 VSD will
work with SWIFT to develop detailed cooperation plan to submit to SSC for
approval with an aim to materialize the application of SWIFT services in securities
depository activites, which would help improve automation capacity, processing
effeciency and service quality for Vietnam securities market.

Organization of annual 13" ACG General Meeting

After more than one year being officially admitted to ACG, VSD asked for hosting
ACGI13 General Meeting in Hanoi, which has been approved. The ACG General
Meetings aim at strengthening cooperative relationship, information exchange, and

development assistance among CSDs within the Asia-Pacific region. Hosting of
ACG13 General Meeting will be the opportunity for VSD to learn from and tighten
development cooperation, and expand relationship with other regional countries.
In addition, this event is also a good chance to introduce and popularize the image
of Vietnam, and the development of Vietnam securities market to international
organizations.
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RECOGNIZED ACHIEVEMENTS

Thanks to its endless efforts in
operations, VSD has honorably obtained
the following achievements:

» The Merit Certificate issued according
to Decision no. 2177/Qb-BTC dated
25" June 2007 by the Minister of
the Ministry of Finance for excellent
performance in the field of securities
registration, depository, clearing and
settlement in 2006.

BANG KHEN » Emulation flag of the Ministry of Finance
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» The Merit Certificate issued according
to Decision no. 597/Qb-TTg dated 22"
May 2008 by the Prime Minister for good
performance from year 2005 to 2007,
contributing to the mission of socialist

development and national protection.
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